
1

Financial Results for the First Quarter          
of the Fiscal Year Ending March 31, 2011

August 5, 2010
TERUMO Corporation
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(Unit: Billion yen)
Q1                          Q1

Mar. 2010 Mar. 2011

Net Sales

Gross Profit

SG&A Expenses

Operating Income

Ordinary Income

Net Income

YoY

81.2

42.3 (52.1%)

26.4 (32.5%)

15.9 (19.6%)

12.6 (15.5%)

8.8 (10.8%)

5%

2%

5%

-3%

-26% 

-19%

77.5

41.6 (53.6%)

25.1 (32.3%)

16.5 (21.3%)

16.9 (21.9%)

10.8 (14.0%)

Financial Results (Consolidated)

Average exchange rate 1US$ 97yen 92yen
1EUR 133yen  117yen

Impact on Net Sales
-3%
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Net Sales (By Region)

42.5 38.742.8
34.6

-1% +12%
(+20%)

Consolidated:+5%(+8%)

8.2

13.0

13.5

14.8

14.0

10.0

Europe

Americas

Asia &
Others

+4%
(+17%)

+14%
(+20%)

+22%
(+24%)

(Unit: Billion yen)

Q1
Mar. 2010

Q1
Mar. 2011

( ): Local currency basisOutside of 
JapanJapan

Outside of Japan Ratio: 45%->48%

1.8

0.9

0.2

2.8
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1.9

5.7 6.5

0.8

Net Sales (By Business Segment)

36.637.336.6 33.4

General 
Hospital

Cardiac & 
Vascular

Blood 
Transfusion

Consumer 
Healthcare

+2%
(+3%)

+10%
(+16%)

+15%
(+20%)

‐57%
(-57%)

0.4 2.1

0.3

(Unit: Billion yen)

Q1
Mar. 2010

Q1
Mar. 2011

( ): Local currency basis
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Gross Profit Rate Variance Analysis

53.6%

52.1%

50%

51%

52%

53%

54%

55%

0.5
0.1

0.4

0.6

0.7

Shift to higher 
profitable products

Cost cut Volume 
Increase

Foreign 
exchange

Others

Q1       
Mar. 2010

Q1       
Mar. 2011

Average exchange rate Q1Mar. 2010  Q1Mar. 2011
1US$:                    97yen 92yen 
1EUR: 133yen             117yen

Price 
decline

1.2

Reimbursement price decline
1.0
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(32.5%)

(6.0%)

(26.5%)

(32.3%)

(5.1%)

(27.2%)

5%+1.326.425.1SG&A TOTAL

2%+0.321.521.2General 
Administrative Total

25%+1.04.93.9R&D Expenses

2%+0.02.62.6Sales Promotion

2%+0.39.89.5Salaries & Wages

-15%‐0.21.11.3
Depreciation & 
Amortization

9%+0.22.32.1Logistical Costs

1%+0.05.75.7Others

YoY%ChangesQ1 Mar. 2011Q1 Mar. 2010

SG&A Expenses
(Unit: Billion yen)
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81.2
164.0

333.0 65.2

32.6
15.9

Q1 Mar. 2011 Summary
Sales Operating Income

Progress Rate

（Billion yen）

Mar. 2011
1st Half

（Forecast）

・
・

49%

100%

・
24% ・

・
50%

100%

・
24%

Mar. 2011 Assumed average exchange rate:1US$   90yen     1EUR  120yen

Mar. 2011
（Forecast）

Mar. 2011
Q1

Mar. 2011
1st Half

（Forecast）

Mar. 2011
（Forecast）

Mar. 2011
Q1

（Billion yen）

Progress Rate
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Toward the Achievement of Annual Targets

–Maintaining growth in overseas sales

–Expanding high value added products

–Active execution of R&D investment    

in line with plan
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IR Contact

TERUMO Corporation
Corporate Communication (IR) Dept.
E-mail:  kouhou_terumo01@terumo.co.jp

Among the information that Terumo discloses, forecasts of financial 
performance on future projections contain potential risks and uncertainty 
since these are forecasts on projections made by Terumo based on limited 
information available at the moment of disclosure. Accordingly, it should be 
noted that actual results may differ from those forecasts on projections due 
to various factors. Factors affecting to actual results include, but are not 
limited to, changes in economic conditions surrounding Terumo, fluctuations 
of foreign exchange rates, and state of competition.

The market share information in this booklet is partly derived from our own 
independent research.


